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Will New SEC Disclosure Rules Impact SPAC and DeSPAC 
Deal Volume? 
 
July 9, 2024 

Effective July 1, 2024, the new Securities and Exchange Commission (SEC) rules governing SPAC initial 
public offerings (IPOs) and deSPAC M&A transactions went into effect. These new rules are designed 
to enhance disclosures and improve investor protections.  

A summary of those rule changes can be found at the SEC’s website here - 
https://www.sec.gov/files/33-11265-fact-sheet.pdf. We examined the current state of SPAC IPOs and 
deSPAC transactions to get a sense of the market leading up to these changes going into effect. 

SPAC IPOs 

The first key observation is that there have already been nearly as many new SPAC IPO filings in the 
first half of 2024 as there were in all of 2023. Interestingly, Cantor Fitzgerald & Co. is acting as 
underwriter on nearly one-third of the SPACs that have filed to go public in the first half of 2024 after 
acting as underwriter on only 3 SPAC filings in all of 2023. 

 

The second observation is that more than half of the new SPAC IPO filings made in 2024 occurred in 
June, just ahead of the new disclosure rules going into effect. This would indicate that new SPAC 
issuers were looking to make their filing ahead of the effectiveness of the July 1 rules change. It will 
be interesting to see how the new rule changes impact the volume of new SPAC IPO filings going 
forward in 2024. 
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Overall, SPAC filings accounted for 28% of new filings through the second quarter of 2024 and 
continue to account for a relatively small percentage of all new IPO filings as we have seen over the 
last couple of years. 
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deSPAC Transactions 

The volume of deSPAC transactions announced continues to decrease with less than 50% of the 
number of newly announced deSPAC transactions in the first half of 2024 (44 deals) as compared to 
the first half of 2023 (92 deals).  

 

 

However, there was an uptick in the number of newly announced deSPAC deals in June, 2024 with 
June’s announcements accounting for more than half of all the deSPAC deals announced in the 
second quarter of 2024. 
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Will the new deSPAC disclosure rules impact those SPACs that are currently seeking a target, of which 
there are currently over 100? We would assume not given the alternative of abandoning the hunt for 
a target and having to liquidate the SPAC, but time will tell. 
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About Deal Point Data 
Deal Point Data is transforming the way M&A, securities and corporate governance research is done.  Deal 
Point Data streamlines the process of identifying precedents and analyzing market trends.  Our data-driven 
applications enable the world’s leading law firms and investments banks to save countless hours of manual 
research while getting answers faster than ever. 
 


